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CONSIDERATIONS 
ON THE 


Preſent IHE * 
OE THE 


Charitable Corporation Ke 


JS 0 T has been the Misfortune 
of the Charitable Corporation 
to ſtand in need of the Aſ- 
ſiſtance of the Legiſlature 
"m0 for Two ſucceſſive Seſſions 

of Parliament; they now want it more 
than ever, and as they plead their Ne- 
ceſlity in Excuſe for their Importunity, 
ſo they have this additional Reaſon to 
; hope for Favour on this Occaſion; which 


15, that if they are now relieved they 


{hall never be troubleſome again. 
F 7 


(2) 

TA E Scheme for the Charitable Corpo- 
ration was form'd in the Reign of Her 
late Majeſty Queen 4 N NE, with this 
View, to relieve the Neceſſities of the 
Poor, and at the, ſame Time to bring in 


a legal Intereſt to the i for 


their Money. 


TAE Firſt Part of this Deſign was 
certainly of a very charitable Nature. 
Yet it would have been impracticable 


in it ſelf without the other. This may, 


perhaps, not appear ſo clearly at firſt 
Sight, and therefore I ſhall ſtop a little 
to explain it, becauſe the Original Char- 
ter was granted on the Suggeſtion of its 
being a Charitable Undertaking. And 
it will be the Intereſt of the Publick to 
maintain it, if I can ſhew that it is a 


Charitable Undertaking ſtill. 


T. HE Good intended towards the 


Poor, was the Supply ing them upon any 


Emergency with what Money they 
wanted on a Pledge for the Re- Payment 
of what they bor rowed. In order to 
this, a Fund muſt have been rais'd, by 
which, if no Advantage was to ariſe to 
the Proprietors, ſuch only could be ex- 
pected to contribute thereto, as out of 


the 


the Abundance of an opulent Eſtate, 
were enclin'd to relieve the Preſſures of 
the Diſtreſſed. Such a Contribution 
would have indeed afforded Money at 
a low Intereſt, becauſe only the Charge 
of the Management ought to have been 
defray*d thereby; but then, like other 


pious Deſigns, it would naturally be 


ſubject to many Difficulties in the carry- 
ing on. People of Rank and Fortune 
would not ſtoop to a continual Attend- 
ance on ſuch an Affair. They would 
be apt to think they had done enough 
in parting with their Money ; and the 
Way would be leit open to ſuch as were 
entruſted - with the Care of the Under- 
taking to ſquander and conſume all that 
came in their Hands. Plauſible Pre- 
tences would. never be wanting for con- 
tinual Deficiencies, and Careleſſneſs or 


Fraud would deſtroy much faſter than 


Zeal would ſupply. So that ſuch a Con- 


ſtitution would quickly decay, and all 


theſe charitable Views be totally fruſtra- 
ted for want of other Support. 
As what I have advanc'd is reaſona- 


ple in itſelf, ſo it has been juſtified by 


Experience. Such an Attempt was 
. B 2 aQually 


— 
actually made ſome Years before the 
Scheme for this Corporation was thought 
on. Several well diſpoſed People ſub- 
ſerib'd largely thereto, the Thing was 


carried into Act, but after a ſhort Time 


the Capital moulder'd away in the Man- 
ner, and from the Cauſes which I have 


before mentioned; fo that a reaſonable 
Benefit accruing tothe Proprietors, ſeems 


to be the only Means capable of preſer- 


ving ſuch an Eſtabliſhment from falling 


into Diſorder. The Care of their own 
Fortunes will induce a proper Attendance 
to the Management of the Company's 
Concerns, and the Poor will be by this 
Means ſerv'd both Punctually and with 
certainty. 

T 4 v s I have prov'd, That if lending 


in this Way be a Charity at all, it is no 
leſs a Charity for the Proprietors receiv- 
ing a Legal Intereſt for their Money, 
a nd of Cooleauenty that this Corporation 
is properly a Charitable Corporation as it 
now ſtands, provided the Poor are in 


any Degree ſerved by having a Place, 


where, on the Depoſit of their Goods, 


they may be accomodated with ſuch a 


Sum as their Circumſtances neceſſarily 
require, T H K 


I xx main Point then to be ſettl'd is, 
whether ſuch Loans on Pledges be a pub- 
lick Benefit, or no? Which J ſhall pro- 
ceed to examine with all the Exactneſs 
and Impartiality in my Power. 
FIRST then we are to conſider, That 
Trade is carried on by an univerſal 
Credit, the Merchant and the meaneſt 
Artificer have a like Occaſion to make 
uſe of it, and all the Intermediate Deal- 
ers rely on it for their Support. The 
ManufaQturer has Time allow'd him to 
make his Payments for ſuch Goods as he 
is to make up, his Workmen again are 
paid at a certain Time, and they have, 
each of them, particular Branches of 
Credit limited within a ſettled Space. 
All this 1s intended to ſupply the Want 
of- immediate Caſh, and provided the 
Times of Payment are punctually ob- 
ſerv'd, every Thing goes on well. 
Bu x the Viciſſitude of Human Af- 
; fairs puts it out of the Power, even of the 
greateſt Caution, to provide againſtevery 
Event. Misfortunes may befal our- 
ſelves, or our ExpeQations may be fruſ- 
trated by the Evils which happen to 
others. the Backwardneſs of a Seaſon, 


the 
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the Inclemency of Weather, the Sick- 
neſs of a Servant, and a thouſand other 
Accidents may diſconcert the beſt ſram'd 
Scheme, and make an additional Credit 
neceſſary; that is, conſtrain us to ex- 
tend the propoſed Time for Payment, 
or to take up Money elſewhere in order 

to diſcharge what we cannot poſtpone. 
LE us next enquire, how this is to 
be effected. Amongſt Traders of higher 
Rank, Money on ſuch Occaſions is fre- 
quently rais'd by diſcounting Notes, and 
every Body knows that conſiderable Pre- 
miums are given by Way of Gratificati- 
on for what is ſoadvanc'd. Other Methods 
of Supply are alſo made uſe of for the 
ſame Purpoſe, and are attended with no 
leſs Expence. It 1s impoſſible to ſay, 
what the Rates are in ſuch Caſes, but 
this I venture to aſſert, that Ten per Cent. 
is the Leaſt. People of meaner Cir- 
cumſtances are under far greater Straits 
in procuring Money; when driven to a 
Pinch the Practice is either to fly to 
an Extortioner, who, in ſpite of the 
Laws, lends Money at an high Rate, 
and even makes the Neceſſitous pay 
tor the Hazard he runs in — 
is 


his illegal Gains. Otherwiſe they carry 
their Goods to the Pawn-Broker, who 
avowedly takes Thirty per Cent. and 
ſometimes, by his Cunning, makes dou- 
ble that Sum. Every Man muſt allow 
that theſe are grievous and iniquitous 
Exactions; yet they are ſuch as are en- 
creaſed, rather than leſlen'd by the 
Laws againſt Uſury; nor can they ever 
be totally prevented, unleſs a Statute 
could be made againſt Neceſſity. 
Tos ; therefore who ſay that Idle- 
neſs is the Parent of the Common Peo- 
ple's Diſtreſs, are not ſo much in the 
Right as they apprehend: Tho? even 
where that is the Ground, the Caſe is 
not much alter'd. Want preſſes with 
the ſame Cogency, and if ſome Method 
for Relief be not open'd, Deſpair will 
be ſure to produce direful Effects. No] ? 
the eaſieſt and moſt ſimple Means of ob- 
viating theſe Difficulties is, by leaving 
it in their Power to raiſe Money at the 
' loweſt Rate poſlible, and in a Way the 
leaſt expoſed to Impoſition, that the Na- 
ture of the Thing will admit. This is 
the beſt Expedient deducible from Rea- 
ſon, and comes to us recommended by 


One 
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one of the moſt powerful Arguments 
that can be, viz. Common Conſent. 

THERE is hardly a Country in Eu- 
rope, except our own, where this Kind 
of Practice has not been long ago intro- 
duced; and where the Legiſlature has 
not interpoſed to make the Loans as ea- 
ſy as poſſible to the Borrower, and of 
Conſequence as Beneficial as might be 
to the Publick. The Regulations of the 
Lombard at Amſterdam, ſufficiently de- 
monſtrate that Want of ready Money is 
felt in a Country of Trade and Induſtry; 
as well as among the Lazy and Indigent 
Italians, where ſuch Banks are likewiſe 
in Uſe, That we have hitherto been 
without them is the worſt Argument in 
the World, that we ſhould ſtill continue 
ſo, ſince it palpably encourages Extor- 
tion and ſanctifies Exaction as it were 
by Law. The Pawn-Broker, by Virtue 
of a tacit Agreement, oppreſſes the needy 
Wretch who applies for his Aſfiſtance, 
and ſecures to himſelf an exorbitant 
Emolument, by aſſuming a Power to ſell 
without Notice and without Account. 

A SCHEME therefore for placing 
the Neceſſitous without the Reach of 
Exaction, 


(9) 

Exacction, as it is charitable in Reſpe& 
to them, ſo it is of Publick Urlity in 
regard to the State: And if the Cor pora- 
tion we are now ſpeaking of was origi- 
nally Eſtabliſh'd for this Purpoſe, then 
it had a juſt Right to the Royal Appro- 
bation, and the Charter was granted on 
Motives which ſhould be ever its Sup- 
port. 

TER E is no Queſtion to be made, 
but that the Privy Council of Her late 
Majeſty examined, with the utmoſt 
Strictneſs, into the Suggeſtions of the Pe- 
tition for granting the original Charter ; 
and therefore their complying with the 
Prayer of that Petition is a ſtrong Evi- 
dence, that they found rhe Matters 
therein ſet forth to be true. 

WITH Reſpect to the Charter itſelf 
nothing could have been more excellent. 
ly fram'd for giving Eaſe to ſuch as were 
inclin'd to borrow, for preſerving fate 
the Depoſit made on that Account, and 
for ſecuring a juſt Account to the Pro- 
prietors of the Iſſue of their Tran- 
ſactions. All the Directions neceſſary 
in the Conduct of ſuch an Undertaking 
are therein ſpecifically laid down. The 

— Nature 


Nature of the Truſt repoſed in the OM- 
cers of the Corporation, and the various 


Branches of their Duty are particularly 


mentioned, and every Precaution pro- 
per for preventing Frauds, Omiſſions, 
or NegleQs, is directed and inforced 


therein. So that the Whole appears to 


have been the Reſult of the moſt mature 
Deliberation, and carries in itſelf the 


ſtrongeſt Proofs of the Capacity of thoſe 


who projected, and the Wiſdom and 
Probity of ſuch as adviſed the giving the 
Royal Sanction thereto. 


Wren Application was made in this 15 
Reign of His late Majeſty for increaſing 


the Capital, and on two Applications of 
the like Nature which have been made 
ſince ; the whole Scope of the Under- 
taking was again expoſed to the Reſear- 
ches of the Lords of the Privy Council, 
who were certainly convinced of the 
Utility of ſuch a Scheme. The Opinions 
of that moſt honourable Aſſembly have 
been unanimous and repeated in its Fa- 
vour, as every Addition made by them 
to the Capital was an Argument that 
they thought it, in Proportion to its 
Ertenſiweneſs, of lefler, or greater Uſe. 
NoTHING 
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NOTHING was ever fo reaſonable 
in itſelf, or of ſo general Uſe as not to 
have ſome Enemies, and therefore it 
was not to be expected that the Charita- 
ble Corporation ſhould eſcape: Its princi. 

pal Intent was to defeat the oppreſſive 
Practices of thoſe, who made the Indi- 
gent their Prey: And it was impoſſible 
to avoid having thoſe for Foes, Who 

were by this Means to have the Power 


of Plundering taken out of their Hands. 


From thence it followed that Inſinua- 
tions were ſpread to the Prejudice of the 


© Corporation, altho* theſe Inſinuations 


were all of them frivolous, and many of 
them abſurd and contradictory to each 
other. Sometimes it was objeQed that 


the Eaſe with which Money was bor- 


_ 'row'd at the Corporation · Houſe gave great 
Opportunities for ill People to diſpoſe of 
ſtolen Goods, as if Thieves would come 
to a publick Office, and expoſe both 
theit Perſons and the Produce of their 
Theft to the Scrutiny of all who might 
be there: At other Times the Office 
itſelf was charged with Opprefſion, and 
Ten per Cent. cry'd out againſt as an hor-. 
rible ExaCtion by thoſe who took Thirty 


and 
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and Forty every Day. In a Word, Every 
Artifice was made Uſe of to throw a 
Shade on the Companies Tranſactions, 
and to give an ill Idea of a Defign the 
molt uſeful and equitable in itſelf that 
has been attempted for many Years. 
But Clamour, as it often does, ferved, on 
this Occaſion, as a Poil to Truth. . Ir 
engaged the Honourable Houſe of Com- 
mons in an Enquiry, as to the Merit of 
the Undertaking, and on the ſevereſt 
Trial the Corporation receiv'd their Ap. 
probation, and a Bill was actually pro- 
poſed and paſſed for eſtabliſhing the 
Scheme. 

FR OM theſe various Sanctions of 
Authority we may preſume, that the 
two following Points are irrefragably 
proved. 

Hirſt, THAT the Charitable Corpora- 
7:04 is a Thing of publick Utility, ſince 
it has been approved as ſuch by the 
Privy Council in three Reigns, and ad- 
mitted ſo to be by an Houſe of Com- 
mons after the fulleſt and moſt ſolemn 
Debates, and the Bill only wanted Time 
to paſs in the Houſe of Lords, being 
read in that Auguſt Aſſembly withoue 
Diyiſion. are 


(13) 
\ Secondly, THA the Encouragement 
given to it by the ſupreme Authority 
was ſuch as might reaſonably induce 
the Subjects of Great Britain to ven- 
ture their Properties in Support of a 
Scheme rational in itſelf, and in all 
Human Appearance well and properly 
eſtabliſhed. 
I T would take up too much Time to 
explain the Steps, by which the unhap- 
py Proprietors have been reduced into 
that calamitous Situation, in which they 
are at preſent; a juſt Account whereof 
my Readers will find in the ſhort Hiſto- 
ry of the Charitable Corporation publiſh'd 
laſt Year. What I would obſerve on 
this Occaſion is, That as theſe Misfor- 
tunes are no Way owing to the Preſent 
Proprietors, but have been drawn upon 
them merely by the Truſt they repoſed 
in Perſons of ſeemingly untainted Cha- 
raters ; their Caſe is fo far of an 
extraordinary Nature, as to deſerve the 
Cognizance of the Legiſlature, by giv- 
ing them ſuch effectual Relief as may 
enable them to carry on, with probable 
Expectations of Profit, an Undertaking, 
of Which it may be truly ſaid many 


Were 


my dy. 
5 1 — — #7 WE 2 —— — — 
- — — =; . — N — = 
5 - * * 2 * "v4 — - — _— — o 
_ 1 > . 1 Tz : 0 —_— a” C . Y . 8 * 4 — 4 4 > — * * reg 2 . * * 1 >4 
1 - 0 2 2 RF 4 _ . * — 3 „ 2 2 . — — —— p lh ER 6 4 6 Ta — Fes * a - - _ — 
- 0 * N * cath, TT» >> * — 4 * 8 88 FY * N 
J SY, - — 2 2 C . ” 
= * OO F 4 = 
— — — — — — 8 ” — — - — 0 „ oa” — Ä „„ aw w . — — py . . * —— - . - — ——ů— — — — — 
2 —— * — — — =" * < 94-45. << WF — << — —— 
g 
"he 


( 14 ) 
were in ſome Meaſure induc'd to have a 


good Opinion from the Proceedings of 
Parliament. 


I T has often happened, that Perſons 


_ engaging in ProjeQs, evidently tending 


to the Publick Good, have prejudic'd 
their Private Fortunes ; but then ſuch 


has been the Wiſdom and Equity of 


molt Governments, that they have been 
ever ready, by proper LIaterpoſitions and 
repeated Encouragements, to keep up 
their Spirits, until the Merit of the Un- 
dertaking was rewarded by its Succeſs. 

WHERE it has fallen out otherwiſe, 
it hath been undoubtedly a great Hard. 
ſhip, and every Man's Reaſon muſt 
inſtruct him to look on it in that Light, 
The Original Undertakers for bringing 
the new River Water into London ſuffer- 
ed deeply by that Scheme, though it 
has ſince taken ſo good Effect. Should 


not this be a Caution, that ſubſequent 
Adventurers for the Publick nm 


ſhould not be left in Diſtreſs ? The 
Equity of the preſent Parliament has 
been remarkable in Reſpect to Inven- 


tions calculated for national Benefits, 


though at firſt in the Hands of private 
Men. 
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Men. Sir Thomas Lombe's Engine for 
working Silk was firſt favour'd with a 
Patent, and the Benefit accruing from 
thence appearing to be leſs than might 
have been reaſonably hoped, and was in 


Juſtice due to ſo hazardous and expen- 


ſive a Thing as the fitting that Engine 
had been, a generous Gratuity was by 
an AQt paſſed laſt Seſſion given out of 


the publick Money to that Gentleman, 


as a Reward for the Service thereby 
done the Nation, and will ever remain 
a Glorious Monument of Britiſh Grati- 
tude ; which, we have no Reaſon to 
doubt, will be as often exerted for the 
Future, as there ſhall appear Occaſions 
which may deſerve it. 

TE Loſſes ſuſtained by the Proprie- 
tors, and the unavoidable Confuſion, 
which the late Miſmanagements have 
brought their Affairs into, Diſtreſſes 
them ſo much, that they find it a Thing 
impracticable to carry on the Deſign of 
the Charter on the Foot they ſtand at 
preſent ; and from the Reaſons before- 
mentioned, They are led to hope thax 


the Legiſlature will afford them ſuch a a 


Relief as the Nature of their Caſe 
requires. 3 WE 
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Wx have already ſhewn, That the 
Nature of the Deſign itſelf renders it a 
proper Subject for the publick Notice : 
We have mentioned ſeveral Facts by 
which it appears to have been examin- 
ed and approved by the higheſt Autho- 
rities in the Nation: From whence thoſe 
Who ventured their Fortunes in an Un- 


dertaking that had in itſelf ſuch mani- 


telt Tendency to the publick Benefit; 
an Undertaking ſo examin'd and ſo ap- 
prov'd, humbly apprehend, they have 
ſome Claim upon the Publick for their 
Relief in the Diſtreſſes and Difficulties 
they now find themſelves reduc'd to. 
WHAT we have been ſaying obvi- 
ates the only Objection I ever heard 
made againſt the Parliament's relieving 


us, which is, that the Misfortunes 
of private Perſons, how great ſoever, 


ought not to interrupt the Buſineſs 


of the Nation, or interfere with publick 
Conceras, for, as we have ſhewn above, 
the private Perſons diſtreſſed by the Ini- 
quities of the late Managers of the 
Charitable Corporation Were "expoſed to 
the Evils they Suffer by their engaging 
in an Aﬀair, which from juit Reaſons 

they 


8 
they apprehended conducive to the Pub- 
lick Service. 

Ir it ſhould be ſuggeſted that the 
late Frauds are an Argument againſt the 
Corporation itſelf, as I have heard ſome 
incline to inſinuate; a little Recollection 
will make it plain to a common Under- 
ſtanding, that this Sort of Reaſoning, if 
it proves any Thing, will prove too much, 
and with equal Propriety may be urged 
againſt every Society for the moſt uſeful 
Purpoſes in Britain. If the Legiſlature 
ſhould not think proper upon this ex- 
traordinary Occaſion to grant an extra- 
ordinary Supply (which nevertheleſs has 
been frequently done in many Inſtances 
much leſs Calamitous than the Preſent) 
we may however rationally hope, that if 
any other Way can be tound out, where- 
by the Sufferers may be put in a Way of 
Reparation, that Method will be taken, 
and the moſt ample Field poſlible afford- 
ed unto the Proprietors of the Charitable 
Corporation for theirRepairing themſelves. 

To explain this a little more fully, 
we {hall obſerve, 

THrar tho? the Misfortunes under 
which the Proprietors of this Corporation 


| D labour, 
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labour, cannot be ſtiled a Publick Cala- 
mity, yet ſome Circumſtances there are 
which ſufficiently diſtinguiſh it from 
other private Caſes of Diſtreſs. Perſons 
of all Degrees, Sexes, and Ages, have 
had their Fortunes ſwallowed up by the 
late fraudulent Management, many of 
them ſuch as were willing to ſecure the 
regular Intereſt of what they had ſaved 
thro? the Courſe of an induſtrious Life, 
that it might afford them a comfortable 
Support in their declining Years, in which 
being totally diſappointed, they are now 
left to begin the World again, at the 
moſt improper Seaſon of Life, and in 
Circumſtances the moſt inconvenient 
that can be imagined. Orphans and 
Widows, the moſt helpleſs and diſtreſſed 
Characters in ordinary Life, have, from 
theſe Frauds, had their Misfortunes 
doubled, and their ſmall Pittances of 
Support utterly diſſipated, whereby they 
are expoſed to Want and all its Conſe- 
quences when they leaſt expected it, be- 
cauſe there was not any apparent Reaſon 
to doubt that the Deſign in which they 
embarked was going on with Succels. 


TAKEN 
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TAKEN in this Light, the Calamity 
of the preſent Sufferers by the Charitable 
Corporation muſt certainly appear wor- 
thy of Compaſſion, and we humbly 
hope alſo of Relief. A Fire, an Innunda- 
tion, or a Storm, which overwhelms in a 
Moment the Effects of many Years 
Induſtry, and buries beyond Redemp- 
tion the Fruits of infinite Pain and 
Labour, ſtrike the Paſſions of Mankind 
and beget a Deſire of doing ſomething 
for thoſe who are undone in a Manner 
- Jo ſudden and ſo abſolutely without 
their Fault. Yet if we compare the 
Caſes, we ſhall find that in no Inſtance 
of late Years theſe Devaltations of the 
Elements have brought on ſo extenſive 
Ruin. People ſeldom truſt the more 
valuable Part of their Effects 1. e. their 
Specie within their Houſes, they are 
careful to inſure from a juſt Apprehenſion 
of ſuch Danger, and Prudence furniſhes 
them with many Contrivances to ſecure 
themſelves in ſome Degree from feeling 
the utmoſt Rage even of theſe dreadful 
Accidents. But with Reſpect to the 
Sufferers, now praying Relief, they had 
no ſuch Opportunities of providing for 


D 2 their 
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their Safety, the Source from whence 
their Misfortunes proceeded was Dark 
and Secret; every Thing carrying a fair 
Appcarance to the very Inſtant of Dif: 
covery, ſo that the firſt ill News the Pro. 


Prietors heard was that they were total- 


ly undone. 

Wiru over competent Relief the 
Corporation, as it has been obſerv'd, will 
be utterly diſabled from carrying on its 
Deſign, their failing in which would, 
from the Reaſons before- mentioned, be 
highly detrimental to the Publick, eſpe- 
cially conſidering the Growth rather 
then Decreaſe of Money- Jobbers of all 
Denominations, who raiſe Eſtates from 


exceſſive Premiums, and fill their own 


Purſes from the Wants of Others. 
Fo theſe Motives, if it ſhould pleaſe 


the Legiſlature to interpoſe for the Sake, 


not of the Proprietors only, but alſo of 
the Publick, and effectually Encourage 


and Support the Charitable Corporation, 


it will, in Time, prove the moſt effectual 
Means to prevent any Exaction on thoſe 
whoſe Circumſtances make them leaſt 
able to bear it. The induſtrious Poor 
may be thereby relieved without runs 


ing 
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ing the Hazard of looſing what they De- 
poſit, or of having it no longer in their 
Power to produee their Goods to a Chap- 
man, becauſe they have borrow'd a 
ſmall Part of the Value upon them. 
Thoſe who are ſo unfortunate as to meet 
with repeated Diſappointments, and are 
thereby render'd unable to redeem what 
they have pledged (perhaps for much 
leſs than it is Worth) will have here an 
Opportunity of ſeeing it Sold, and (if 
they can find one) may bring a Purcha- 
ſer; and, on accounting for Principal 
and Lancet at a reaſonable Rate, will 
have the Surplus returned. 

Theſe are certain, ſolid, and valuable 
Advantages, reſulting from the de 
on which the Corporation proceeds; Ind 
theſe are the only reaſonable and effica- 
cious Means, which can be made uſe of 
for preventing Uſury, and rooting up 
Extortion. 

T x x Unhappy Proprietors have the 
greateſt Reaſon to hope, that ſuch a Pro- 
poſal for Encouragement will have its 
due Weight, both from the Depth of 
their Diſtreſs, and the Reaſonableneſs 
of their Demand. When it is conſider'd, 


That 
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That theſe Sufferers have launched out 
their Fortunes on a feaſible Undertaking 
eſtabliſn'd by proper Authority. When 
it is remembered that their Misfortunes 
are owing to a Conſpiracy, entered into 
by Perſons, ſeemingly above Suſpicion, 
and managed with ſo much iniquitous 
Cunning, as to prevent the leaſt Appear- 


ance of Fraud, until Precaution was too 


late, and Deſtruction came upon them, 
as it were in a Moment. The Ruin too, 
which hath overſpread the Corporation, 
hath not only been vaſt and ſudden, but 
alſo more than total. The Capital is not 
barely gone, but there is a Remainder 
likewiſe of Debt, and little to pay it. 
» ow the Proprietors damaged to the 

ent of the Shares- valued at Five 
Pounds each, but are Looſers to a far 
greater Amount, moſt of them having 
bought at the Rate of Six, Seven, and 
Eight Pounds a Share. Such is the accu- 
mulated Load under which they labour, 
and under which they muſt have long 


_ ago ſunk, if they had not been ſupported 


in ſome Degree, by the Countenance 


' afforded them in the laſt Seſſion, and 


the Hopes and ExpeQations formed from 


thence of being relieved by this. T HE 


Tay” 

Tux Directions given for ftating the 
Claims before the Maſters in Chancery 
whereby every Sufferer hath been obli- 
ged to ſet forth his Loſſes upon Oath, 
the Ex pence which neceſſarily attends 
ſuch an Enquiry, and the unſettled 
State of the Corporation, at preſent, 
leave them no Room to doubt but that 
their Affair will be conſidered in the 
preſent Scion of Parliament, without 
which, the former Enquiry will be 
without Effect, and rhe poor undone 
Proprietors in a worſe State than they 
were betore, by having their Loſſes 
made publickly known. Invigorated 
from theſe rational ConjeQures, = 
they ſhall ſoon be relieved, the Suffers 
ſtill carry on the Deſign, for which k 
obtained their Charter; and thus neglect- 
ing nothing which may deſerve, either 
Pity, or Encouragement, they wait pa- 
tiently for ſuch a Determination, as the 
Legiſlature ſhall, in their great Wiſdom 
and Compaſſion, be pleaſed to afford 
them. 

To which (as they humbly conceive) 
never any had greater Pretence, either 
from Dictates of Reaſon, or Motives 


of 
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of Compaſſion. The former have been 
ſufficiently ſet forth already; but per- 
haps it may add ſomewhat to the 
Weight of; what has been ſaid as to the 
Latter. That ſeveral ſtruck with the 


vaſt and unexpected Shock of their 


whole Fortune being deſtroyed, have 
added the Loſs of Life to, the Miſeries 
induced by the late wicked Management. 
Some ſhort'ning their Days by the Vio- 
lence of their Grief, and Others to avoid 

Want by harſher Means, while there 
{till remains ſome Hundreds of diſtreſſed 


Families, who have no other Support 


of their Hopes, but that Confidence 
they lain the Equity and Tenderneſs 
of $dF{tiſh Legiſlature towards Britiſh 


Seas i in the mol calamitous Conn 
dition, 
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